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SOCIAL STUDIES

ECONOMICS

K.5.1 Identify wants and basic needs.

∙ ∙ ∙
K.5.2 Explore the concept of saving.

∙ ∙ ∙ ∙ ∙ ∙ ∙
K.5.3 Discuss the concept of scarcity within classroom situations.

K.5.4 Explore concepts of goods/services.

∙ ∙
K.5.5 Describe jobs that people do to earn money.

∙ ∙ ∙
K.5.6 Explain how products get from a point of origin to 

consumers.
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K.5.7 Describe a voluntary exchange/trade.

∙ ∙ ∙
1.5.1 Identify ways to save money.

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
1.5.2 Distinguish between needs/wants of people by responding 

to real life situations.

∙ ∙
1.5.3 Distinguish between goods and services.

∙
1.5.4 Identify jobs and industries within the school and 

community.

∙ ∙ ∙
1.5.5 Identify ways people exchange/trade goods and services.

∙ ∙ ∙
2.5.1 Describe a variety of services provided by local economic 

institutions.

∙ ∙ ∙
2.5.2 Explain the benefits of personal savings.

∙ ∙ ∙ ∙ ∙ ∙ ∙
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2.5.3 Explain how scarcity of resources and opportunity cost 

require people to make choices to satisfy wants and needs.

∙ ∙ ∙ ∙ ∙ ∙ ∙
2.6.1 Describe how people can be both producers and 

consumers of local goods and services.

∙ ∙ ∙ ∙
2.6.2 Identify the specialized work necessary to manufacture, 

transport, and market goods and services.

∙
2.6.3 Provide examples of how money and barter are used to 

obtain resources (goods and services).

∙ ∙ ∙ ∙
2.7.1 Describe different types of domestic and international 

jobs/careers in which people work to earn income.

∙ ∙
2.7.2 Describe skills and education needed for specific jobs.

3.7.1 Identify various ways that people earn income and how 

earning income contributes to the economic well-being of their 

community and state.

∙ ∙ ∙ ∙ ∙ ∙ ∙
3.7.2 List different ways people save their income and explain 

the advantages and disadvantages of each.

∙ ∙
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3.7.3 Explain the benefits of comparative shopping when making 

economic decisions.

∙ ∙
3.8.1 Investigate the economic concepts of opportunity cost, 

scarcity, and surplus/shortage and give examples of each based 

on needs and wants.

∙ ∙
3.8.2 Investigate ways in which people are producers and 

consumers and explain why they depend on one another.

∙ ∙
3.8.3 Describe the basic concepts of supply and demand and 

explain how competition affects the prices of goods and

services.

∙
3.8.4 Explain how producers and consumers affect prices.

3.9.1 Explain the concepts of specialization and interdependence 

in the production of goods and services.

3.9.2 Investigate the responsibilities and characteristics of 

various jobs.

∙
3.10.1 Differentiate between imports and exports of goods in 

Louisiana.
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3.10.2 Distinguish between the use of money and barter.

∙ ∙ ∙
4.9.1 Develop a logical argument to support the choice of a 

particular want after all needs are met.

∙
4.9.2 Identify examples of human, natural, and capital resources 

and explain how these resources are used to

produce goods and provide services.

4.9.3 Define the terms profit and risk and explain how they relate 

to each other.

∙
4.9.4 Investigate the relationship between supply, demand, and 

price.

∙
4.9.5 Describe how government pays for goods and services 

through taxes and fees.

4.9.6 Summarize the roles of households, businesses, jobs, 

banks, and governments in the economy.

4.9.7 Explain why individuals and businesses engage in barter 

and trade.

∙ ∙ ∙
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4.9.8 Differentiate between money (currency), checks, debit 

cards, and credit cards and identify advantages and

disadvantages of each type of monetary exchange.

∙ ∙ ∙ ∙ ∙
4.9.9 Define budget, income, and expense and explain the 

benefits of making and following a budget.

∙ ∙ ∙ ∙
4.9.10 Analyze the benefits of increasing skills and knowledge in 

order to meet needs and wants.

∙ ∙ ∙
5.8.1 Cite evidence of the economic motivations for European 

exploration and settlement in the Americas using

economic concepts such as supply and demand, and scarcity.

5.9.1 Describe trade between the Americas, Western Europe, 

and Western Africa during the colonial period.

5.9.2 Analyze the differences in the economies of the New 

England colonies, Middle colonies, and the Southern

colonies.

5.10.1 Explain the reasons for the French and Indian War and 

the economic effects of British policy on colonial

America.

6.6.1 Explain the impact of job specialization in the development 

of civilizations.



State Content Standards for Louisiana

E
p

is
o

d
e

 1
0
1

 –
 W

h
a
t 

Is
 a

 B
iz

 K
id

?

E
p

is
o

d
e

 1
0
2

 –
 W

h
a
t 

Is
 M

o
n

e
y
?

E
p

is
o

d
e

 1
0
3

 –
 H

o
w

 D
o

 Y
o

u
 G

e
t 

M
o

n
e

y
?

E
p

is
o

d
e

 1
0
4

 –
 W

h
a
t 

C
a

n
 Y

o
u

 D
o

 w
it

h
 

M
o

n
e

y
?

E
p

is
o

d
e

 1
0
5

 –
 M

o
n

e
y
 M

o
v

e
s

E
p

is
o

d
e

 1
0
6

 –
 T

a
k
in

g
 C

h
a

rg
e
 o

f 
Y

o
u

r 

F
in

a
n

c
ia

l 
F

u
tu

re

E
p

is
o

d
e

 1
0
7

 –
 A

 B
iz

: 
W

h
a
t 

Is
 I

t?

E
p

is
o

d
e

 1
0
8

 –
 H

o
w

 t
o

 S
u

c
c
e

e
d

 i
n

 B
iz

-

N
e

s
s

 b
y

 R
e

a
ll

y
 T

ry
in

g
!

E
p

is
o

d
e

 1
0
9

 –
 C

a
s
h

 a
n

d
 C

re
d

it

E
p

is
o

d
e

 1
1
0

 –
 H

o
w

 t
o

 A
c

h
ie

v
e

 Y
o

u
r 

 

F
in

a
n

c
ia

l 
G

o
a

ls

E
p

is
o

d
e

 1
1
1

 –
 D

o
n

’t
 B

lo
w

 Y
o

u
r 

D
o

u
g

h

E
p

is
o

d
e

 1
1
2

 –
 I

n
tr

o
d

u
c

in
g

 

E
n

tr
e

p
re

n
e

u
rs

E
p

is
o

d
e

 1
1
3

 –
 T

h
e

 B
iz

 K
id

s
 C

h
a

ll
e

n
g

e

E
p

is
o

d
e

 1
1
4

 –
 H

o
w

 t
o

 B
e

 a
 S

m
a

rt
 

C
o

n
s

u
m

e
r

E
p

is
o

d
e

 1
1
5

 –
 U

s
in

g
 Y

o
u

r 
C

re
d

it
 -

 

C
ra

z
y
 o

r 
C

o
m

p
e

ll
in

g
?

E
p

is
o

d
e

 1
1
6

 –
 B

u
d

g
e

ti
n

g
 B

a
s
ic

s

E
p

is
o

d
e

 1
1
7

 –
 U

n
d

e
rs

ta
n

d
in

g
 B

u
s

in
e

s
s

 

E
th

ic
s

E
p

is
o

d
e

 1
1
8

 –
 S

a
v
in

g
 a

n
d

 I
n

v
e
s

ti
n

g
 f

o
r 

Y
o

u
r 

F
u

tu
re

6.6.2 Analyze the progression from barter exchange to monetary 

exchange.

∙ ∙ ∙ ∙
6.6.3 Describe the economic motivation for expanding trade and 

territorial conquests in world civilizations using

economic concepts.

6.6.4 Explain how the development of trade and taxation 

influenced economic growth in the ancient world.

7.11.1 Explain how the demand for resources and the 

development of technology influenced economic diversity in the 

United States.

7.11.2 Explain how economic interdependence developed 

between regions of the United States and with foreign

countries.

7.11.3 Describe government policies that influenced the United 

States economy.

8.9.1 Analyze the role of specialization in Louisiana’s economy.

8.9.2 Apply the laws of supply and demand to demonstrate the 

effects on Louisiana products and resources.

∙
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8.9.3 Analyze and explain factors affecting the production and 

allocation of goods and services in Louisiana, the United States, 

and the world.

8.10.1 Analyze how scarcity of resources affects the choices of 

individuals and communities.

∙
8.10.2 Explain choice/trade-offs, cost/benefits, and opportunity 

costs related to making personal economic decisions.

∙
8.10.3 Describe historical factors influencing the economic 

growth, interdependence, and development of Louisiana.

8.10.4 Explain the impact of inflation and unemployment on 

different groups.

8.10.5 Use a variety of resources to research and present 

findings about education and training for jobs and careers.

C.6.1 Explain the basic problem of scarcity and how it drives 

economic decision-making.

∙ ∙
C.6.2 Describe the role of the factors of production as part of the 

circular flow of goods and services mode.
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C.6.3 Assess factors that influence productivity and evaluate the 

relationship between productivity and standard of

living and GDP.

C.6.4 Apply principles of supply and demand to predict how 

changes in the market affect prices and incentives for

buyers and sellers.

∙
C.6.5 Evaluate how different economic systems allocate 

resources in terms of their benefits to society.

C.7.1 Analyze the four market structures (perfect competition, 

monopolistic competition, oligopoly, and monopoly)

in terms of size of market, ease of entry, similarity of product, 

and control over price.

C.7.2 Explain how competition affects both producers and 

consumers.

C.7.3 Interpret information about a current economic system 

undergoing change from a largely command or

traditional system to a more mixed system.

C.7.4 Explain the effects of technology and innovation on global 

economic interdependence and competition.

C.7.5 Evaluate how various types of unemployment affect the 

economy.
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C.8.1 Explain the relationship between education, training, and 

career options to future earning potential.

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
C.8.2 Create a family budget and explain its importance in 

achieving personal financial goals and avoiding negative

financial consequences.

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
C.8.3 Compare and evaluate types of credit, savings, 

investment, and insurance services available to the consumer

from various institutions.

∙ ∙ ∙ ∙ ∙
C.8.4 Apply given financial data to real life situations such as 

reconciling a checking account, reading bank and credit

card statements, purchasing major goods, and avoiding 

consumer fraud.

C.8.5 Analyze the benefits and risks of using credit and examine 

the various uses of credit scores.

∙ ∙ ∙
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SOCIAL STUDIES

ECONOMICS

K.5.1 Identify wants and basic needs.

K.5.2 Explore the concept of saving.

K.5.3 Discuss the concept of scarcity within classroom situations.

K.5.4 Explore concepts of goods/services.

K.5.5 Describe jobs that people do to earn money.

K.5.6 Explain how products get from a point of origin to 

consumers.
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State Content Standards for Louisiana

SOCIAL STUDIESK.5.7 Describe a voluntary exchange/trade.

1.5.1 Identify ways to save money.

1.5.2 Distinguish between needs/wants of people by responding 

to real life situations.

1.5.3 Distinguish between goods and services.

1.5.4 Identify jobs and industries within the school and 

community.

1.5.5 Identify ways people exchange/trade goods and services.

2.5.1 Describe a variety of services provided by local economic 

institutions.

2.5.2 Explain the benefits of personal savings.
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State Content Standards for Louisiana

SOCIAL STUDIES2.5.3 Explain how scarcity of resources and opportunity cost 

require people to make choices to satisfy wants and needs.

2.6.1 Describe how people can be both producers and 

consumers of local goods and services.

2.6.2 Identify the specialized work necessary to manufacture, 

transport, and market goods and services.

2.6.3 Provide examples of how money and barter are used to 

obtain resources (goods and services).

2.7.1 Describe different types of domestic and international 

jobs/careers in which people work to earn income.

2.7.2 Describe skills and education needed for specific jobs.

3.7.1 Identify various ways that people earn income and how 

earning income contributes to the economic well-being of their 

community and state.

3.7.2 List different ways people save their income and explain 

the advantages and disadvantages of each.
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State Content Standards for Louisiana

SOCIAL STUDIES3.7.3 Explain the benefits of comparative shopping when making 

economic decisions.

3.8.1 Investigate the economic concepts of opportunity cost, 

scarcity, and surplus/shortage and give examples of each based 

on needs and wants.

3.8.2 Investigate ways in which people are producers and 

consumers and explain why they depend on one another.

3.8.3 Describe the basic concepts of supply and demand and 

explain how competition affects the prices of goods and

services.

3.8.4 Explain how producers and consumers affect prices.

3.9.1 Explain the concepts of specialization and interdependence 

in the production of goods and services.

3.9.2 Investigate the responsibilities and characteristics of 

various jobs.

3.10.1 Differentiate between imports and exports of goods in 

Louisiana.
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State Content Standards for Louisiana

SOCIAL STUDIES3.10.2 Distinguish between the use of money and barter.

4.9.1 Develop a logical argument to support the choice of a 

particular want after all needs are met.

4.9.2 Identify examples of human, natural, and capital resources 

and explain how these resources are used to

produce goods and provide services.

4.9.3 Define the terms profit and risk and explain how they relate 

to each other.

4.9.4 Investigate the relationship between supply, demand, and 

price.

4.9.5 Describe how government pays for goods and services 

through taxes and fees.

4.9.6 Summarize the roles of households, businesses, jobs, 

banks, and governments in the economy.

4.9.7 Explain why individuals and businesses engage in barter 

and trade.
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State Content Standards for Louisiana

SOCIAL STUDIES4.9.8 Differentiate between money (currency), checks, debit 

cards, and credit cards and identify advantages and

disadvantages of each type of monetary exchange.

4.9.9 Define budget, income, and expense and explain the 

benefits of making and following a budget.

4.9.10 Analyze the benefits of increasing skills and knowledge in 

order to meet needs and wants.

5.8.1 Cite evidence of the economic motivations for European 

exploration and settlement in the Americas using

economic concepts such as supply and demand, and scarcity.

5.9.1 Describe trade between the Americas, Western Europe, 

and Western Africa during the colonial period.

5.9.2 Analyze the differences in the economies of the New 

England colonies, Middle colonies, and the Southern

colonies.

5.10.1 Explain the reasons for the French and Indian War and 

the economic effects of British policy on colonial

America.

6.6.1 Explain the impact of job specialization in the development 

of civilizations.
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State Content Standards for Louisiana

SOCIAL STUDIES6.6.2 Analyze the progression from barter exchange to monetary 

exchange.

6.6.3 Describe the economic motivation for expanding trade and 

territorial conquests in world civilizations using

economic concepts.

6.6.4 Explain how the development of trade and taxation 

influenced economic growth in the ancient world.

7.11.1 Explain how the demand for resources and the 

development of technology influenced economic diversity in the 

United States.

7.11.2 Explain how economic interdependence developed 

between regions of the United States and with foreign

countries.

7.11.3 Describe government policies that influenced the United 

States economy.

8.9.1 Analyze the role of specialization in Louisiana’s economy.

8.9.2 Apply the laws of supply and demand to demonstrate the 

effects on Louisiana products and resources.
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State Content Standards for Louisiana

SOCIAL STUDIES8.9.3 Analyze and explain factors affecting the production and 

allocation of goods and services in Louisiana, the United States, 

and the world.

8.10.1 Analyze how scarcity of resources affects the choices of 

individuals and communities.

8.10.2 Explain choice/trade-offs, cost/benefits, and opportunity 

costs related to making personal economic decisions.

8.10.3 Describe historical factors influencing the economic 

growth, interdependence, and development of Louisiana.

8.10.4 Explain the impact of inflation and unemployment on 

different groups.

8.10.5 Use a variety of resources to research and present 

findings about education and training for jobs and careers.

C.6.1 Explain the basic problem of scarcity and how it drives 

economic decision-making.

C.6.2 Describe the role of the factors of production as part of the 

circular flow of goods and services mode.

E
p

is
o

d
e

 1
1
9

 –
 A

 C
lo

s
e
r 

L
o

o
k

 a
t 

C
a

re
e
rs

E
p

is
o

d
e

 1
2
0

 –
 T

h
e

 G
lo

b
a

l 
E

c
o

n
o

m
y

E
p

is
o

d
e

 1
2
1

 –
 B

u
ll

s
, 

B
e

a
rs

, 
a

n
d

 

F
in

a
n

c
ia

l 
M

a
rk

e
ts

E
p

is
o

d
e

 1
2
2

 –
 S

e
ll

, 
S

e
ll

, 
S

e
ll

 (
T

h
e

 

S
c

ie
n

c
e
 o

f 
S

a
le

s
)

E
p

is
o

d
e

 1
2
3

 –
 U

n
d

e
rs

ta
n

d
in

g
 I

n
c

o
m

e
 

a
n

d
 E

x
p

e
n

s
e
s

E
p

is
o

d
e

 1
2
4

 –
 B

u
il

d
in

g
 a

n
d

 G
ro

w
in

g
 a

 

B
u

s
in

e
s
s

E
p

is
o

d
e

 1
2
5

 –
 U

n
d

e
rs

ta
n

d
in

g
 Y

o
u

r 

P
a

y
c

h
e

c
k

E
p

is
o

d
e

 1
2
6

 –
 S

o
c

ia
l 

E
n

tr
e

p
re

n
e

u
rs

E
p

is
o

d
e

 2
0
1

 –
 H

a
v
e

 a
 P

la
n

, 
S

ta
n

!

E
p

is
o

d
e

 2
0
2

 –
 M

o
n

e
y
 M

a
th

 -
 W

h
o

 N
e

e
d

s
 

It
?

E
p

is
o

d
e

 2
0
3

 –
 B

u
il

d
in

g
 Y

o
u

r 
B

u
s

in
e

s
s

 

O
n

li
n

e

E
p

is
o

d
e

 2
0
4

 –
 F

in
a

n
c

ia
l 

In
s

ti
tu

ti
o

n
s

 -
 

A
ll

 t
h

e
 S

a
m

e
?

E
p

is
o

d
e

 2
0
5

 –
 H

o
w

 C
re

d
it

 A
ff

e
c
ts

 Y
o

u
r 

L
if

e

E
p

is
o

d
e

 2
0
6

 –
 T

h
e

 A
rt

 o
f 

N
e

g
o

ti
a

ti
o

n

E
p

is
o

d
e

 2
0
7

 –
 T

h
e

 W
o

rl
d

 I
s

 a
 R

is
k
y

 

P
la

c
e

E
p

is
o

d
e

 2
0
8

 –
 E

c
o

n
o

m
ic

 C
y

c
le

s
 (

W
h

a
t 

G
o

e
s
 U

p
 M

u
s

t 
C

o
m

e
 D

o
w

n
)

E
p

is
o

d
e

 2
0
9

 –
 T

h
e

 G
re

e
n

 E
c

o
n

o
m

y
 &

 

Y
o

u

E
p

is
o

d
e

 2
1
0

 –
 S

e
c
re

ts
 t

o
 S

u
c

c
e

s
s

∙

∙ ∙

∙

∙

∙



State Content Standards for Louisiana

SOCIAL STUDIESC.6.3 Assess factors that influence productivity and evaluate the 

relationship between productivity and standard of

living and GDP.

C.6.4 Apply principles of supply and demand to predict how 

changes in the market affect prices and incentives for

buyers and sellers.

C.6.5 Evaluate how different economic systems allocate 

resources in terms of their benefits to society.

C.7.1 Analyze the four market structures (perfect competition, 

monopolistic competition, oligopoly, and monopoly)

in terms of size of market, ease of entry, similarity of product, 

and control over price.

C.7.2 Explain how competition affects both producers and 

consumers.

C.7.3 Interpret information about a current economic system 

undergoing change from a largely command or

traditional system to a more mixed system.

C.7.4 Explain the effects of technology and innovation on global 

economic interdependence and competition.

C.7.5 Evaluate how various types of unemployment affect the 

economy.
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State Content Standards for Louisiana

SOCIAL STUDIESC.8.1 Explain the relationship between education, training, and 

career options to future earning potential.

C.8.2 Create a family budget and explain its importance in 

achieving personal financial goals and avoiding negative

financial consequences.

C.8.3 Compare and evaluate types of credit, savings, 

investment, and insurance services available to the consumer

from various institutions.

C.8.4 Apply given financial data to real life situations such as 

reconciling a checking account, reading bank and credit

card statements, purchasing major goods, and avoiding 

consumer fraud.

C.8.5 Analyze the benefits and risks of using credit and examine 

the various uses of credit scores.
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State Content Standards for Louisiana

SOCIAL STUDIES

ECONOMICS

K.5.1 Identify wants and basic needs.

K.5.2 Explore the concept of saving.

K.5.3 Discuss the concept of scarcity within classroom situations.

K.5.4 Explore concepts of goods/services.

K.5.5 Describe jobs that people do to earn money.

K.5.6 Explain how products get from a point of origin to 

consumers.
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State Content Standards for Louisiana

SOCIAL STUDIESK.5.7 Describe a voluntary exchange/trade.

1.5.1 Identify ways to save money.

1.5.2 Distinguish between needs/wants of people by responding 

to real life situations.

1.5.3 Distinguish between goods and services.

1.5.4 Identify jobs and industries within the school and 

community.

1.5.5 Identify ways people exchange/trade goods and services.

2.5.1 Describe a variety of services provided by local economic 

institutions.

2.5.2 Explain the benefits of personal savings.

E
p

is
o

d
e

 2
1
1

 –
 T

h
e

 M
a

rk
e
ti

n
g

 M
ix

E
p

is
o

d
e

 2
1
2

 –
 H

id
d

e
n

 C
a

re
e
rs

E
p

is
o

d
e

 2
1
3

 –
 L

e
a
rn

in
g

 F
ro

m
 F

a
il

u
re

E
p

is
o

d
e

 3
0
1

 –
 A

re
 Y

o
u

 F
in

a
n

c
ia

ll
y

 

L
it

e
ra

te
?

E
p

is
o

d
e

 3
0
2

 –
 W

h
e
e

l 
o

f 
M

is
fo

rt
u

n
e

E
p

is
o

d
e

 3
0
3

 –
 M

o
re

 B
a

n
g

 f
o

r 
Y

o
u

r 
B

u
c

k

E
p

is
o

d
e

 3
0
4

 –
 W

h
e
re

 i
s

 M
y

 A
ll

o
w

a
n

c
e
?

E
p

is
o

d
e

 3
0
5

 –
 E

s
c
a

p
e

 t
h

e
 B

o
x

E
p

is
o

d
e

 4
0
1

 –
 A

 W
o

rl
d

 W
it

h
o

u
t 

T
a

x
e

s

E
p

is
o

d
e

 4
0
2

 –
 D

e
b

t:
  

T
h

e
 G

o
o

d
, 

T
h

e
 

B
a

d
, 

&
 T

h
e

 U
g

ly

E
p

is
o

d
e

 4
0
3

 –
 Y

o
u

r 
F

ir
s

t 
B

ig
 P

u
rc

h
a

s
e

E
p

is
o

d
e

 4
0
4

 –
 W

h
a
t'

s
 U

p
 W

it
h

 T
h

e
 

S
to

c
k
 M

a
rk

e
t?

E
p

is
o

d
e

 4
0
5

 –
 C

ra
s
h

 C
o

u
rs

e
 O

n
 

S
ta

rt
in

g
 A

 B
u

s
in

e
s
s

 

E
p

is
o

d
e

 4
0
6

 –
 H

o
w

 t
o

 M
a

k
e

 A
 M

il
li

o
n

 

B
u

c
k
s

!

E
p

is
o

d
e

 4
0
7

 –
 S

c
a
m

-a
-r

a
m

a
 (

P
ro

te
c
ti

n
g

 

Y
o

u
rs

e
lf

 F
ro

m
 B

e
in

g
 S

c
a
m

m
e

d
)

E
p

is
o

d
e

 4
0
8

 –
 T

h
e

 V
a

lu
e

 O
f 

M
o

n
e

y

E
p

is
o

d
e

 5
0
1

 –
 W

h
a
t'

s
 Y

o
u

r 
M

o
n

e
y
 

P
e

rs
o

n
a

li
ty

?

E
p

is
o

d
e

 5
0
2

 –
 B

u
s

in
e

s
s

 S
tr

u
c

tu
re

s

∙ ∙ ∙ ∙ ∙ ∙

∙ ∙

∙

∙

∙ ∙ ∙

∙ ∙ ∙ ∙

∙ ∙



State Content Standards for Louisiana

SOCIAL STUDIES2.5.3 Explain how scarcity of resources and opportunity cost 

require people to make choices to satisfy wants and needs.

2.6.1 Describe how people can be both producers and 

consumers of local goods and services.

2.6.2 Identify the specialized work necessary to manufacture, 

transport, and market goods and services.

2.6.3 Provide examples of how money and barter are used to 

obtain resources (goods and services).

2.7.1 Describe different types of domestic and international 

jobs/careers in which people work to earn income.

2.7.2 Describe skills and education needed for specific jobs.

3.7.1 Identify various ways that people earn income and how 

earning income contributes to the economic well-being of their 

community and state.

3.7.2 List different ways people save their income and explain 

the advantages and disadvantages of each.
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State Content Standards for Louisiana

SOCIAL STUDIES3.7.3 Explain the benefits of comparative shopping when making 

economic decisions.

3.8.1 Investigate the economic concepts of opportunity cost, 

scarcity, and surplus/shortage and give examples of each based 

on needs and wants.

3.8.2 Investigate ways in which people are producers and 

consumers and explain why they depend on one another.

3.8.3 Describe the basic concepts of supply and demand and 

explain how competition affects the prices of goods and

services.

3.8.4 Explain how producers and consumers affect prices.

3.9.1 Explain the concepts of specialization and interdependence 

in the production of goods and services.

3.9.2 Investigate the responsibilities and characteristics of 

various jobs.

3.10.1 Differentiate between imports and exports of goods in 

Louisiana.
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State Content Standards for Louisiana

SOCIAL STUDIES3.10.2 Distinguish between the use of money and barter.

4.9.1 Develop a logical argument to support the choice of a 

particular want after all needs are met.

4.9.2 Identify examples of human, natural, and capital resources 

and explain how these resources are used to

produce goods and provide services.

4.9.3 Define the terms profit and risk and explain how they relate 

to each other.

4.9.4 Investigate the relationship between supply, demand, and 

price.

4.9.5 Describe how government pays for goods and services 

through taxes and fees.

4.9.6 Summarize the roles of households, businesses, jobs, 

banks, and governments in the economy.

4.9.7 Explain why individuals and businesses engage in barter 

and trade.
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State Content Standards for Louisiana

SOCIAL STUDIES4.9.8 Differentiate between money (currency), checks, debit 

cards, and credit cards and identify advantages and

disadvantages of each type of monetary exchange.

4.9.9 Define budget, income, and expense and explain the 

benefits of making and following a budget.

4.9.10 Analyze the benefits of increasing skills and knowledge in 

order to meet needs and wants.

5.8.1 Cite evidence of the economic motivations for European 

exploration and settlement in the Americas using

economic concepts such as supply and demand, and scarcity.

5.9.1 Describe trade between the Americas, Western Europe, 

and Western Africa during the colonial period.

5.9.2 Analyze the differences in the economies of the New 

England colonies, Middle colonies, and the Southern

colonies.

5.10.1 Explain the reasons for the French and Indian War and 

the economic effects of British policy on colonial

America.

6.6.1 Explain the impact of job specialization in the development 

of civilizations.
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State Content Standards for Louisiana

SOCIAL STUDIES6.6.2 Analyze the progression from barter exchange to monetary 

exchange.

6.6.3 Describe the economic motivation for expanding trade and 

territorial conquests in world civilizations using

economic concepts.

6.6.4 Explain how the development of trade and taxation 

influenced economic growth in the ancient world.

7.11.1 Explain how the demand for resources and the 

development of technology influenced economic diversity in the 

United States.

7.11.2 Explain how economic interdependence developed 

between regions of the United States and with foreign

countries.

7.11.3 Describe government policies that influenced the United 

States economy.

8.9.1 Analyze the role of specialization in Louisiana’s economy.

8.9.2 Apply the laws of supply and demand to demonstrate the 

effects on Louisiana products and resources.
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State Content Standards for Louisiana

SOCIAL STUDIES8.9.3 Analyze and explain factors affecting the production and 

allocation of goods and services in Louisiana, the United States, 

and the world.

8.10.1 Analyze how scarcity of resources affects the choices of 

individuals and communities.

8.10.2 Explain choice/trade-offs, cost/benefits, and opportunity 

costs related to making personal economic decisions.

8.10.3 Describe historical factors influencing the economic 

growth, interdependence, and development of Louisiana.

8.10.4 Explain the impact of inflation and unemployment on 

different groups.

8.10.5 Use a variety of resources to research and present 

findings about education and training for jobs and careers.

C.6.1 Explain the basic problem of scarcity and how it drives 

economic decision-making.

C.6.2 Describe the role of the factors of production as part of the 

circular flow of goods and services mode.
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State Content Standards for Louisiana

SOCIAL STUDIESC.6.3 Assess factors that influence productivity and evaluate the 

relationship between productivity and standard of

living and GDP.

C.6.4 Apply principles of supply and demand to predict how 

changes in the market affect prices and incentives for

buyers and sellers.

C.6.5 Evaluate how different economic systems allocate 

resources in terms of their benefits to society.

C.7.1 Analyze the four market structures (perfect competition, 

monopolistic competition, oligopoly, and monopoly)

in terms of size of market, ease of entry, similarity of product, 

and control over price.

C.7.2 Explain how competition affects both producers and 

consumers.

C.7.3 Interpret information about a current economic system 

undergoing change from a largely command or

traditional system to a more mixed system.

C.7.4 Explain the effects of technology and innovation on global 

economic interdependence and competition.

C.7.5 Evaluate how various types of unemployment affect the 

economy.
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State Content Standards for Louisiana

SOCIAL STUDIESC.8.1 Explain the relationship between education, training, and 

career options to future earning potential.

C.8.2 Create a family budget and explain its importance in 

achieving personal financial goals and avoiding negative

financial consequences.

C.8.3 Compare and evaluate types of credit, savings, 

investment, and insurance services available to the consumer

from various institutions.

C.8.4 Apply given financial data to real life situations such as 

reconciling a checking account, reading bank and credit

card statements, purchasing major goods, and avoiding 

consumer fraud.

C.8.5 Analyze the benefits and risks of using credit and examine 

the various uses of credit scores.

E
p

is
o

d
e

 2
1
1

 –
 T

h
e

 M
a

rk
e
ti

n
g

 M
ix

E
p

is
o

d
e

 2
1
2

 –
 H

id
d

e
n

 C
a

re
e
rs

E
p

is
o

d
e

 2
1
3

 –
 L

e
a
rn

in
g

 F
ro

m
 F

a
il

u
re

E
p

is
o

d
e

 3
0
1

 –
 A

re
 Y

o
u

 F
in

a
n

c
ia

ll
y

 

L
it

e
ra

te
?

E
p

is
o

d
e

 3
0
2

 –
 W

h
e
e

l 
o

f 
M

is
fo

rt
u

n
e

E
p

is
o

d
e

 3
0
3

 –
 M

o
re

 B
a

n
g

 f
o

r 
Y

o
u

r 
B

u
c

k

E
p

is
o

d
e

 3
0
4

 –
 W

h
e
re

 i
s

 M
y

 A
ll

o
w

a
n

c
e
?

E
p

is
o

d
e

 3
0
5

 –
 E

s
c
a

p
e

 t
h

e
 B

o
x

E
p

is
o

d
e

 4
0
1

 –
 A

 W
o

rl
d

 W
it

h
o

u
t 

T
a

x
e

s

E
p

is
o

d
e

 4
0
2

 –
 D

e
b

t:
  

T
h

e
 G

o
o

d
, 

T
h

e
 

B
a

d
, 

&
 T

h
e

 U
g

ly

E
p

is
o

d
e

 4
0
3

 –
 Y

o
u

r 
F

ir
s

t 
B

ig
 P

u
rc

h
a

s
e

E
p

is
o

d
e

 4
0
4

 –
 W

h
a
t'

s
 U

p
 W

it
h

 T
h

e
 

S
to

c
k
 M

a
rk

e
t?

E
p

is
o

d
e

 4
0
5

 –
 C

ra
s
h

 C
o

u
rs

e
 O

n
 

S
ta

rt
in

g
 A

 B
u

s
in

e
s
s

 

E
p

is
o

d
e

 4
0
6

 –
 H

o
w

 t
o

 M
a

k
e

 A
 M

il
li

o
n

 

B
u

c
k
s

!

E
p

is
o

d
e

 4
0
7

 –
 S

c
a
m

-a
-r

a
m

a
 (

P
ro

te
c
ti

n
g

 

Y
o

u
rs

e
lf

 F
ro

m
 B

e
in

g
 S

c
a
m

m
e

d
)

E
p

is
o

d
e

 4
0
8

 –
 T

h
e

 V
a

lu
e

 O
f 

M
o

n
e

y

E
p

is
o

d
e

 5
0
1

 –
 W

h
a
t'

s
 Y

o
u

r 
M

o
n

e
y
 

P
e

rs
o

n
a

li
ty

?

E
p

is
o

d
e

 5
0
2

 –
 B

u
s

in
e

s
s

 S
tr

u
c

tu
re

s

∙ ∙ ∙ ∙ ∙ ∙ ∙

∙ ∙ ∙

∙

∙ ∙



State Content Standards for Louisiana

SOCIAL STUDIES

ECONOMICS

K.5.1 Identify wants and basic needs.

K.5.2 Explore the concept of saving.

K.5.3 Discuss the concept of scarcity within classroom situations.

K.5.4 Explore concepts of goods/services.

K.5.5 Describe jobs that people do to earn money.

K.5.6 Explain how products get from a point of origin to 

consumers.

E
p

is
o

d
e

 5
0
3

 –
 M

o
v

in
' 
O

n
 O

u
t

E
p

is
o

d
e

 5
0
4

 –
 Y

o
u

 A
re

 t
h

e
 T

a
rg

e
t!

E
p

is
o

d
e

 5
0
5

 –
 T

h
e

 E
c

o
n

o
m

ic
s
 o

f 

E
c

o
n

o
m

ic
s

E
p

is
o

d
e

 5
0
6

 –
 B

u
s

in
e

s
s

e
s

 T
h

a
t 

G
iv

e
 

B
a

c
k

E
p

is
o

d
e

 5
0
7

 –
 W

h
a
t'

s
 i

n
 t

h
e

 B
o

o
k

s
?

E
p

is
o

d
e

 5
0
8

 –
 T

a
k
e

 i
t 

to
 t

h
e

 B
a

n
k

E
p

is
o

d
e

 5
0
9

 –
 I

t'
s

 a
 J

o
b

 t
o

 G
e

t 
a

 J
o

b
!

E
p

is
o

d
e

 5
1
0

 –
 F

u
n

d
ra

is
in

g
 C

a
n

 B
e

 F
u

n

E
p

is
o

d
e

 5
1
1

 –
 W

h
a
t 

to
 D

o
 W

it
h

 a
 

W
in

d
fa

ll

E
p

is
o

d
e

 5
1
2

 –
 B

u
s

in
e

s
s

e
s

 G
o

in
g

 G
re

e
n

E
p

is
o

d
e

 5
1
3

 –
 A

ll
 i

n
 t

h
e

 F
a

m
il

y

∙

∙

∙ ∙



State Content Standards for Louisiana

SOCIAL STUDIESK.5.7 Describe a voluntary exchange/trade.

1.5.1 Identify ways to save money.

1.5.2 Distinguish between needs/wants of people by responding 

to real life situations.

1.5.3 Distinguish between goods and services.

1.5.4 Identify jobs and industries within the school and 

community.

1.5.5 Identify ways people exchange/trade goods and services.

2.5.1 Describe a variety of services provided by local economic 

institutions.

2.5.2 Explain the benefits of personal savings.
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State Content Standards for Louisiana

SOCIAL STUDIES2.5.3 Explain how scarcity of resources and opportunity cost 

require people to make choices to satisfy wants and needs.

2.6.1 Describe how people can be both producers and 

consumers of local goods and services.

2.6.2 Identify the specialized work necessary to manufacture, 

transport, and market goods and services.

2.6.3 Provide examples of how money and barter are used to 

obtain resources (goods and services).

2.7.1 Describe different types of domestic and international 

jobs/careers in which people work to earn income.

2.7.2 Describe skills and education needed for specific jobs.

3.7.1 Identify various ways that people earn income and how 

earning income contributes to the economic well-being of their 

community and state.

3.7.2 List different ways people save their income and explain 

the advantages and disadvantages of each.
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State Content Standards for Louisiana

SOCIAL STUDIES3.7.3 Explain the benefits of comparative shopping when making 

economic decisions.

3.8.1 Investigate the economic concepts of opportunity cost, 

scarcity, and surplus/shortage and give examples of each based 

on needs and wants.

3.8.2 Investigate ways in which people are producers and 

consumers and explain why they depend on one another.

3.8.3 Describe the basic concepts of supply and demand and 

explain how competition affects the prices of goods and

services.

3.8.4 Explain how producers and consumers affect prices.

3.9.1 Explain the concepts of specialization and interdependence 

in the production of goods and services.

3.9.2 Investigate the responsibilities and characteristics of 

various jobs.

3.10.1 Differentiate between imports and exports of goods in 

Louisiana.
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State Content Standards for Louisiana

SOCIAL STUDIES3.10.2 Distinguish between the use of money and barter.

4.9.1 Develop a logical argument to support the choice of a 

particular want after all needs are met.

4.9.2 Identify examples of human, natural, and capital resources 

and explain how these resources are used to

produce goods and provide services.

4.9.3 Define the terms profit and risk and explain how they relate 

to each other.

4.9.4 Investigate the relationship between supply, demand, and 

price.

4.9.5 Describe how government pays for goods and services 

through taxes and fees.

4.9.6 Summarize the roles of households, businesses, jobs, 

banks, and governments in the economy.

4.9.7 Explain why individuals and businesses engage in barter 

and trade.
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State Content Standards for Louisiana

SOCIAL STUDIES4.9.8 Differentiate between money (currency), checks, debit 

cards, and credit cards and identify advantages and

disadvantages of each type of monetary exchange.

4.9.9 Define budget, income, and expense and explain the 

benefits of making and following a budget.

4.9.10 Analyze the benefits of increasing skills and knowledge in 

order to meet needs and wants.

5.8.1 Cite evidence of the economic motivations for European 

exploration and settlement in the Americas using

economic concepts such as supply and demand, and scarcity.

5.9.1 Describe trade between the Americas, Western Europe, 

and Western Africa during the colonial period.

5.9.2 Analyze the differences in the economies of the New 

England colonies, Middle colonies, and the Southern

colonies.

5.10.1 Explain the reasons for the French and Indian War and 

the economic effects of British policy on colonial

America.

6.6.1 Explain the impact of job specialization in the development 

of civilizations.
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State Content Standards for Louisiana

SOCIAL STUDIES6.6.2 Analyze the progression from barter exchange to monetary 

exchange.

6.6.3 Describe the economic motivation for expanding trade and 

territorial conquests in world civilizations using

economic concepts.

6.6.4 Explain how the development of trade and taxation 

influenced economic growth in the ancient world.

7.11.1 Explain how the demand for resources and the 

development of technology influenced economic diversity in the 

United States.

7.11.2 Explain how economic interdependence developed 

between regions of the United States and with foreign

countries.

7.11.3 Describe government policies that influenced the United 

States economy.

8.9.1 Analyze the role of specialization in Louisiana’s economy.

8.9.2 Apply the laws of supply and demand to demonstrate the 

effects on Louisiana products and resources.
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State Content Standards for Louisiana

SOCIAL STUDIES8.9.3 Analyze and explain factors affecting the production and 

allocation of goods and services in Louisiana, the United States, 

and the world.

8.10.1 Analyze how scarcity of resources affects the choices of 

individuals and communities.

8.10.2 Explain choice/trade-offs, cost/benefits, and opportunity 

costs related to making personal economic decisions.

8.10.3 Describe historical factors influencing the economic 

growth, interdependence, and development of Louisiana.

8.10.4 Explain the impact of inflation and unemployment on 

different groups.

8.10.5 Use a variety of resources to research and present 

findings about education and training for jobs and careers.

C.6.1 Explain the basic problem of scarcity and how it drives 

economic decision-making.

C.6.2 Describe the role of the factors of production as part of the 

circular flow of goods and services mode.
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State Content Standards for Louisiana

SOCIAL STUDIESC.6.3 Assess factors that influence productivity and evaluate the 

relationship between productivity and standard of

living and GDP.

C.6.4 Apply principles of supply and demand to predict how 

changes in the market affect prices and incentives for

buyers and sellers.

C.6.5 Evaluate how different economic systems allocate 

resources in terms of their benefits to society.

C.7.1 Analyze the four market structures (perfect competition, 

monopolistic competition, oligopoly, and monopoly)

in terms of size of market, ease of entry, similarity of product, 

and control over price.

C.7.2 Explain how competition affects both producers and 

consumers.

C.7.3 Interpret information about a current economic system 

undergoing change from a largely command or

traditional system to a more mixed system.

C.7.4 Explain the effects of technology and innovation on global 

economic interdependence and competition.

C.7.5 Evaluate how various types of unemployment affect the 

economy.
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State Content Standards for Louisiana

SOCIAL STUDIESC.8.1 Explain the relationship between education, training, and 

career options to future earning potential.

C.8.2 Create a family budget and explain its importance in 

achieving personal financial goals and avoiding negative

financial consequences.

C.8.3 Compare and evaluate types of credit, savings, 

investment, and insurance services available to the consumer

from various institutions.

C.8.4 Apply given financial data to real life situations such as 

reconciling a checking account, reading bank and credit

card statements, purchasing major goods, and avoiding 

consumer fraud.

C.8.5 Analyze the benefits and risks of using credit and examine 

the various uses of credit scores.
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