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SOCIAL STUDIES; STANDARD 3 - ECONOMICS

Goal 3.1 Explain Basic Economic Concepts

K.SS.3.1.1 Observe that all people have needs and wants. ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
K.SS.3.1.2 Recognize that people have limited resources. ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
K.SS.3.1.3 Describe some jobs that people do to earn money. ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
1.SS.3.1.1 Identify the basic needs of people such as food, 

clothing, and shelter. (392.01a) ∙ ∙
1.SS.3.1.2 Identify ways people meet their basic needs by 

sharing, trading, and using money to buy goods and services. 

(392.01b)
∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙

1.SS.3.1.3 Name things that people may want but do not need 

and explain the difference. (392.01c) ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
2.SS.3.1.1 Identify wants and needs of all families. (401.01a) ∙
2.SS.3.1.2 Define income and identify different ways to earn and 

save. (408.01b) ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
2.SS.3.1.3 Identify the differences between goods and services. 

(408.01c) ∙
2.SS.3.1.4 Identify differences between producers and 

consumers. (408.01d)

3.SS.3.1.1 Explain the concepts of supply and demand and the 

role of the consumer and producer. (424.01b) ∙
3.SS.3.1.2 Explain the difference between public and private 

property. (424.01c)

4.SS.3.1.1 Compare how American Indians and early settlers 

met their basic needs of food, shelter, and water. (440.01a)

4.SS.3.1.2 Explain the concepts of supply and demand and 

scarcity. (440.01b) ∙
4.SS.3.1.3 Explain the concepts of specialization and division of 

labor. (440.01c)

4.SS.3.1.4 Identify goods and services in early Idaho 

settlements. (440.01d)
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4.SS.3.1.5 Explain the concept of public and private property in 

the development of Idaho. (440.01e)

5.SS.3.1.1 Describe examples of improved transportation and 

communication networks and how they encourage economic 

growth. (456.01c)

5.SS.3.1.2 Explain the concepts of tariffs, taxation, and 

embargo.

5.SS.3.1.3 Describe the basic characteristics of a market. ∙
6-9.GEH.3.1.1 Define scarcity and its impact on decision making 

such as trade and settlement.

6-9.GWH.3.1.1 Define scarcity and its impact on decision 

making such as trade and settlement.

6-9.WHC.3.1.1 Explain how historically people have relied on 

their natural resources to meet their needs. (465.01b)

6-9.WHC.3.1.2 List examples that show how economic 

opportunity and a higher standard of living are important factors 

in the migration of people. (465.01c)

6-9.WHC.3.1.3 Analyze the role of money as a means of 

exchange. (465.02a) ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
6-9.WHC.3.1.4 Describe alternative means of exchange. 

(465.02b) ∙ ∙ ∙
6-12.USH1.3.1.1 Describe the economic characteristics of 

mercantilism. (483.01a)

6-12.USH1.3.1.2 Compare the economic development of the 

North with the South.

9-12.E.3.1.1 Define scarcity and explain its implications in 

decision making. (510.01a)

9-12.E.3.1.2 Identify ways in which the interaction of all buyers 

and sellers influence prices. (510.01b) ∙
9-12.E.3.1.3 Identify how incentives determine what is produced 

and distributed in a competitive market system. (510.01d)

9-12.E.3.1.4 Describe the factors of production.

9-12.E.3.1.5 Create and interpret graphs that model economic 

concepts. ∙
9-12.USH2.3.1.1 Describe the emergence of the modern 

corporation.
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9-12.USH2.3.1.2 Describe the development of a consumer 

economy.

9-12.USH2.3.1.3 Analyze the role of the modern United States in 

the global economy. ∙ ∙
Goal 3.2 Identify different influences on economic systems.

2.SS.3.2.1 Explain how natural resources affect economic 

activities in the local community. (409.01b)

3.SS.3.2.1 Explain how land, natural resources, labor, trade, 

and/or technology affect economic activities in the local 

community. (425.01b)

4.SS.3.2.1 Describe examples of technological innovations in 

relation to economic growth in Idaho. (441.01a)

4.SS.3.2.2 Describe how geographic features of Idaho have 

determined the economic base of Idaho's regions. (441.01b)

5.SS.3.2.1 Discuss the economic policies of England that 

contributed to the revolt in the North American colonies. 

(457.01a)

6-9.GEH.3.2.1 Describe how different economic systems in the 

Eastern Hemisphere answer the basic economic questions on 

what to produce, how to produce, and for whom to produce.

6-9.GEH.3.2.2 Compare the standard of living of various 

countries of the Eastern Hemisphere today using Gross 

Domestic Product (GDP) per capita as an indicator.

6-9.GEH.3.2.3 Analyze current economic issues in the countries 

of the Eastern Hemisphere using a variety of information 

sources.

6-9.GEH.3.2.4 Identify economic connections between a local 

community and the countries of the Eastern Hemisphere.

6-9.GEH.3.2.5 Identify specific areas of the Eastern Hemisphere 

with important natural resource deposits.

6-9.GEH.3.2.6 Investigate how physical geography, productive 

resources, specialization, and trade have influenced the way 

people earn income.
∙

6-9.GWH.3.2.1 Describe how different economic systems in the 

Western Hemisphere answer the basic economic questions on 

what to produce, how to produce, and for whom to produce.
∙

6-9.GWH.3.2.2 Compare the standard of living of various 

countries of the Western Hemisphere today using Gross 

Domestic Product (GDP) per capita as an indicator.

6-9.GWH.3.2.3 Analyze current economic issues in the countries 

of the Western Hemisphere using a variety of information 

sources.

6-9.GWH.3.2.4 Identify economic connections between a local 

community and the countries of the Western Hemisphere.
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6-9.WHC.3.2.1 Analyze the impact of economic growth on 

European society. (465.03a)

6-9.WHC.3.2.2 Trace the evolution of hunting-gathering, 

agrarian, industrial, and technological economic systems.

6-9.WHC.3.2.3 Identify influential economic thinkers and the 

impact of their philosophies.

6-9.WHC.3.2.4 Identify important economic organizations that 

have influenced economic growth.

6-12.USH1.3.2.1 Describe the emergence and evolution of a 

market economy.

6-12.USH1.3.2.2 Analyze the role of government policy in the 

early economic development of the United States. (484.01b)

9-12.G.3.2.1 Analyze the economic impact of government policy.

9-12.E.3.2.1 Compare and contrast the characteristics of 

different economic systems and economic philosophies. 

(510.01f)
∙

9-12.E.3.2.2 Explain and illustrate the impact of economic 

policies and decisions made by governments, businesses, and 

individuals. (512.01b)
∙

9-12.USH2.3.2.1 Analyze the role of government policy in the 

economic development of the modern United States. (484.01b)

Goal 3.3 Analyze the different types of economic 

institutions.

3.SS.3.3.1 Explain the purpose of a bank. ∙ ∙ ∙ ∙ ∙ ∙
6-12.USH1.3.3.1 Evaluate the role of financial institutions in the 

economic development of the United States. ∙
9-12.E.3.3.1 Explain the characteristics of various types of 

business and market structures. (513.01a)

9-12.E.3.3.2 Describe the elements of entrepreneurship and 

successful businesses. (513.01b) ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
9-12.E.3.3.3 Identify the role of the financial markets and 

institutions. (513.01c) ∙
9-12.E.3.3.4 Explain the purposes of labor unions. (513.01e)

9-12.E.3.3.5 Explain the difference between monetary policy and 

fiscal policy.
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9-12.E.3.3.6 Analyze the various parts of the business cycle and 

its effect on the economy.

9-12.USH2.3.3.1 Evaluate the role of financial institutions in the 

economic development of the United States. ∙
Goal 3.4 Explain the concepts of good personal finance.

1.SS.3.4.1 Identify ways to save money for future needs and 

wants. (392.01d) ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
2.SS.3.4.1 Identify reasons people save. ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
3.SS.3.4.1 Describe the purposes and benefits of savings. 

(424.01d) ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
4.SS.3.4.1 Define entrepreneurship and identify reasons for 

starting a business. ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
5.SS.3.4.1 Identify economic incentives for entrepreneurship. ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
5.SS.3.4.2 Explain the impact of taxation on personal finance. ∙
9-12.E.3.4.1 Examine and apply the elements of responsible 

personal fiscal management, such as budgets, interest, 

investment, savings, credit, and debt. (514.01a)
∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙

9-12.E.3.4.2 Identify and evaluate sources and examples of 

consumers' responsibilities and rights. (514.01b)

9-12.E.3.4.3 Discuss the impact of taxation as applied to 

personal finances. (514.01c)

9-12.USH2.3.4.1 Analyze how economic conditions affect 

personal finance. ∙
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SOCIAL STUDIES; STANDARD 3 - ECONOMICS

Goal 3.1 Explain Basic Economic Concepts

K.SS.3.1.1 Observe that all people have needs and wants.

K.SS.3.1.2 Recognize that people have limited resources.

K.SS.3.1.3 Describe some jobs that people do to earn money.

1.SS.3.1.1 Identify the basic needs of people such as food, 

clothing, and shelter. (392.01a)

1.SS.3.1.2 Identify ways people meet their basic needs by 

sharing, trading, and using money to buy goods and services. 

(392.01b)

1.SS.3.1.3 Name things that people may want but do not need 

and explain the difference. (392.01c)

2.SS.3.1.1 Identify wants and needs of all families. (401.01a)

2.SS.3.1.2 Define income and identify different ways to earn and 

save. (408.01b)

2.SS.3.1.3 Identify the differences between goods and services. 

(408.01c)

2.SS.3.1.4 Identify differences between producers and 

consumers. (408.01d)

3.SS.3.1.1 Explain the concepts of supply and demand and the 

role of the consumer and producer. (424.01b)

3.SS.3.1.2 Explain the difference between public and private 

property. (424.01c)

4.SS.3.1.1 Compare how American Indians and early settlers 

met their basic needs of food, shelter, and water. (440.01a)

4.SS.3.1.2 Explain the concepts of supply and demand and 

scarcity. (440.01b)

4.SS.3.1.3 Explain the concepts of specialization and division of 

labor. (440.01c)

4.SS.3.1.4 Identify goods and services in early Idaho 

settlements. (440.01d)
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SOCIAL STUDIES; STANDARD 3 - ECONOMICS4.SS.3.1.5 Explain the concept of public and private property in 

the development of Idaho. (440.01e)

5.SS.3.1.1 Describe examples of improved transportation and 

communication networks and how they encourage economic 

growth. (456.01c)

5.SS.3.1.2 Explain the concepts of tariffs, taxation, and 

embargo.

5.SS.3.1.3 Describe the basic characteristics of a market.

6-9.GEH.3.1.1 Define scarcity and its impact on decision making 

such as trade and settlement.

6-9.GWH.3.1.1 Define scarcity and its impact on decision 

making such as trade and settlement.

6-9.WHC.3.1.1 Explain how historically people have relied on 

their natural resources to meet their needs. (465.01b)

6-9.WHC.3.1.2 List examples that show how economic 

opportunity and a higher standard of living are important factors 

in the migration of people. (465.01c)

6-9.WHC.3.1.3 Analyze the role of money as a means of 

exchange. (465.02a)

6-9.WHC.3.1.4 Describe alternative means of exchange. 

(465.02b)

6-12.USH1.3.1.1 Describe the economic characteristics of 

mercantilism. (483.01a)

6-12.USH1.3.1.2 Compare the economic development of the 

North with the South.

9-12.E.3.1.1 Define scarcity and explain its implications in 

decision making. (510.01a)

9-12.E.3.1.2 Identify ways in which the interaction of all buyers 

and sellers influence prices. (510.01b)

9-12.E.3.1.3 Identify how incentives determine what is produced 

and distributed in a competitive market system. (510.01d)

9-12.E.3.1.4 Describe the factors of production.

9-12.E.3.1.5 Create and interpret graphs that model economic 

concepts.

9-12.USH2.3.1.1 Describe the emergence of the modern 

corporation.
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SOCIAL STUDIES; STANDARD 3 - ECONOMICS9-12.USH2.3.1.2 Describe the development of a consumer 

economy.

9-12.USH2.3.1.3 Analyze the role of the modern United States in 

the global economy.

Goal 3.2 Identify different influences on economic systems.

2.SS.3.2.1 Explain how natural resources affect economic 

activities in the local community. (409.01b)

3.SS.3.2.1 Explain how land, natural resources, labor, trade, 

and/or technology affect economic activities in the local 

community. (425.01b)

4.SS.3.2.1 Describe examples of technological innovations in 

relation to economic growth in Idaho. (441.01a)

4.SS.3.2.2 Describe how geographic features of Idaho have 

determined the economic base of Idaho's regions. (441.01b)

5.SS.3.2.1 Discuss the economic policies of England that 

contributed to the revolt in the North American colonies. 

(457.01a)

6-9.GEH.3.2.1 Describe how different economic systems in the 

Eastern Hemisphere answer the basic economic questions on 

what to produce, how to produce, and for whom to produce.

6-9.GEH.3.2.2 Compare the standard of living of various 

countries of the Eastern Hemisphere today using Gross 

Domestic Product (GDP) per capita as an indicator.

6-9.GEH.3.2.3 Analyze current economic issues in the countries 

of the Eastern Hemisphere using a variety of information 

sources.

6-9.GEH.3.2.4 Identify economic connections between a local 

community and the countries of the Eastern Hemisphere.

6-9.GEH.3.2.5 Identify specific areas of the Eastern Hemisphere 

with important natural resource deposits.

6-9.GEH.3.2.6 Investigate how physical geography, productive 

resources, specialization, and trade have influenced the way 

people earn income.

6-9.GWH.3.2.1 Describe how different economic systems in the 

Western Hemisphere answer the basic economic questions on 

what to produce, how to produce, and for whom to produce.

6-9.GWH.3.2.2 Compare the standard of living of various 

countries of the Western Hemisphere today using Gross 

Domestic Product (GDP) per capita as an indicator.

6-9.GWH.3.2.3 Analyze current economic issues in the countries 

of the Western Hemisphere using a variety of information 

sources.

6-9.GWH.3.2.4 Identify economic connections between a local 

community and the countries of the Western Hemisphere.
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State Content Standards for Idaho

SOCIAL STUDIES; STANDARD 3 - ECONOMICS6-9.WHC.3.2.1 Analyze the impact of economic growth on 

European society. (465.03a)

6-9.WHC.3.2.2 Trace the evolution of hunting-gathering, 

agrarian, industrial, and technological economic systems.

6-9.WHC.3.2.3 Identify influential economic thinkers and the 

impact of their philosophies.

6-9.WHC.3.2.4 Identify important economic organizations that 

have influenced economic growth.

6-12.USH1.3.2.1 Describe the emergence and evolution of a 

market economy.

6-12.USH1.3.2.2 Analyze the role of government policy in the 

early economic development of the United States. (484.01b)

9-12.G.3.2.1 Analyze the economic impact of government policy.

9-12.E.3.2.1 Compare and contrast the characteristics of 

different economic systems and economic philosophies. 

(510.01f)

9-12.E.3.2.2 Explain and illustrate the impact of economic 

policies and decisions made by governments, businesses, and 

individuals. (512.01b)

9-12.USH2.3.2.1 Analyze the role of government policy in the 

economic development of the modern United States. (484.01b)

Goal 3.3 Analyze the different types of economic 

institutions.

3.SS.3.3.1 Explain the purpose of a bank.

6-12.USH1.3.3.1 Evaluate the role of financial institutions in the 

economic development of the United States.

9-12.E.3.3.1 Explain the characteristics of various types of 

business and market structures. (513.01a)

9-12.E.3.3.2 Describe the elements of entrepreneurship and 

successful businesses. (513.01b)

9-12.E.3.3.3 Identify the role of the financial markets and 

institutions. (513.01c)

9-12.E.3.3.4 Explain the purposes of labor unions. (513.01e)

9-12.E.3.3.5 Explain the difference between monetary policy and 

fiscal policy.
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State Content Standards for Idaho

SOCIAL STUDIES; STANDARD 3 - ECONOMICS9-12.E.3.3.6 Analyze the various parts of the business cycle and 

its effect on the economy.

9-12.USH2.3.3.1 Evaluate the role of financial institutions in the 

economic development of the United States.

Goal 3.4 Explain the concepts of good personal finance.

1.SS.3.4.1 Identify ways to save money for future needs and 

wants. (392.01d)

2.SS.3.4.1 Identify reasons people save.

3.SS.3.4.1 Describe the purposes and benefits of savings. 

(424.01d)

4.SS.3.4.1 Define entrepreneurship and identify reasons for 

starting a business.

5.SS.3.4.1 Identify economic incentives for entrepreneurship.

5.SS.3.4.2 Explain the impact of taxation on personal finance.

9-12.E.3.4.1 Examine and apply the elements of responsible 

personal fiscal management, such as budgets, interest, 

investment, savings, credit, and debt. (514.01a)

9-12.E.3.4.2 Identify and evaluate sources and examples of 

consumers' responsibilities and rights. (514.01b)

9-12.E.3.4.3 Discuss the impact of taxation as applied to 

personal finances. (514.01c)

9-12.USH2.3.4.1 Analyze how economic conditions affect 

personal finance.
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State Content Standards for Idaho

SOCIAL STUDIES; STANDARD 3 - ECONOMICS

Goal 3.1 Explain Basic Economic Concepts

K.SS.3.1.1 Observe that all people have needs and wants.

K.SS.3.1.2 Recognize that people have limited resources.

K.SS.3.1.3 Describe some jobs that people do to earn money.

1.SS.3.1.1 Identify the basic needs of people such as food, 

clothing, and shelter. (392.01a)

1.SS.3.1.2 Identify ways people meet their basic needs by 

sharing, trading, and using money to buy goods and services. 

(392.01b)

1.SS.3.1.3 Name things that people may want but do not need 

and explain the difference. (392.01c)

2.SS.3.1.1 Identify wants and needs of all families. (401.01a)

2.SS.3.1.2 Define income and identify different ways to earn and 

save. (408.01b)

2.SS.3.1.3 Identify the differences between goods and services. 

(408.01c)

2.SS.3.1.4 Identify differences between producers and 

consumers. (408.01d)

3.SS.3.1.1 Explain the concepts of supply and demand and the 

role of the consumer and producer. (424.01b)

3.SS.3.1.2 Explain the difference between public and private 

property. (424.01c)

4.SS.3.1.1 Compare how American Indians and early settlers 

met their basic needs of food, shelter, and water. (440.01a)

4.SS.3.1.2 Explain the concepts of supply and demand and 

scarcity. (440.01b)

4.SS.3.1.3 Explain the concepts of specialization and division of 

labor. (440.01c)

4.SS.3.1.4 Identify goods and services in early Idaho 

settlements. (440.01d)
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State Content Standards for Idaho

SOCIAL STUDIES; STANDARD 3 - ECONOMICS4.SS.3.1.5 Explain the concept of public and private property in 

the development of Idaho. (440.01e)

5.SS.3.1.1 Describe examples of improved transportation and 

communication networks and how they encourage economic 

growth. (456.01c)

5.SS.3.1.2 Explain the concepts of tariffs, taxation, and 

embargo.

5.SS.3.1.3 Describe the basic characteristics of a market.

6-9.GEH.3.1.1 Define scarcity and its impact on decision making 

such as trade and settlement.

6-9.GWH.3.1.1 Define scarcity and its impact on decision 

making such as trade and settlement.

6-9.WHC.3.1.1 Explain how historically people have relied on 

their natural resources to meet their needs. (465.01b)

6-9.WHC.3.1.2 List examples that show how economic 

opportunity and a higher standard of living are important factors 

in the migration of people. (465.01c)

6-9.WHC.3.1.3 Analyze the role of money as a means of 

exchange. (465.02a)

6-9.WHC.3.1.4 Describe alternative means of exchange. 

(465.02b)

6-12.USH1.3.1.1 Describe the economic characteristics of 

mercantilism. (483.01a)

6-12.USH1.3.1.2 Compare the economic development of the 

North with the South.

9-12.E.3.1.1 Define scarcity and explain its implications in 

decision making. (510.01a)

9-12.E.3.1.2 Identify ways in which the interaction of all buyers 

and sellers influence prices. (510.01b)

9-12.E.3.1.3 Identify how incentives determine what is produced 

and distributed in a competitive market system. (510.01d)

9-12.E.3.1.4 Describe the factors of production.

9-12.E.3.1.5 Create and interpret graphs that model economic 

concepts.

9-12.USH2.3.1.1 Describe the emergence of the modern 

corporation.
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State Content Standards for Idaho

SOCIAL STUDIES; STANDARD 3 - ECONOMICS9-12.USH2.3.1.2 Describe the development of a consumer 

economy.

9-12.USH2.3.1.3 Analyze the role of the modern United States in 

the global economy.

Goal 3.2 Identify different influences on economic systems.

2.SS.3.2.1 Explain how natural resources affect economic 

activities in the local community. (409.01b)

3.SS.3.2.1 Explain how land, natural resources, labor, trade, 

and/or technology affect economic activities in the local 

community. (425.01b)

4.SS.3.2.1 Describe examples of technological innovations in 

relation to economic growth in Idaho. (441.01a)

4.SS.3.2.2 Describe how geographic features of Idaho have 

determined the economic base of Idaho's regions. (441.01b)

5.SS.3.2.1 Discuss the economic policies of England that 

contributed to the revolt in the North American colonies. 

(457.01a)

6-9.GEH.3.2.1 Describe how different economic systems in the 

Eastern Hemisphere answer the basic economic questions on 

what to produce, how to produce, and for whom to produce.

6-9.GEH.3.2.2 Compare the standard of living of various 

countries of the Eastern Hemisphere today using Gross 

Domestic Product (GDP) per capita as an indicator.

6-9.GEH.3.2.3 Analyze current economic issues in the countries 

of the Eastern Hemisphere using a variety of information 

sources.

6-9.GEH.3.2.4 Identify economic connections between a local 

community and the countries of the Eastern Hemisphere.

6-9.GEH.3.2.5 Identify specific areas of the Eastern Hemisphere 

with important natural resource deposits.

6-9.GEH.3.2.6 Investigate how physical geography, productive 

resources, specialization, and trade have influenced the way 

people earn income.

6-9.GWH.3.2.1 Describe how different economic systems in the 

Western Hemisphere answer the basic economic questions on 

what to produce, how to produce, and for whom to produce.

6-9.GWH.3.2.2 Compare the standard of living of various 

countries of the Western Hemisphere today using Gross 

Domestic Product (GDP) per capita as an indicator.

6-9.GWH.3.2.3 Analyze current economic issues in the countries 

of the Western Hemisphere using a variety of information 

sources.

6-9.GWH.3.2.4 Identify economic connections between a local 

community and the countries of the Western Hemisphere.
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State Content Standards for Idaho

SOCIAL STUDIES; STANDARD 3 - ECONOMICS6-9.WHC.3.2.1 Analyze the impact of economic growth on 

European society. (465.03a)

6-9.WHC.3.2.2 Trace the evolution of hunting-gathering, 

agrarian, industrial, and technological economic systems.

6-9.WHC.3.2.3 Identify influential economic thinkers and the 

impact of their philosophies.

6-9.WHC.3.2.4 Identify important economic organizations that 

have influenced economic growth.

6-12.USH1.3.2.1 Describe the emergence and evolution of a 

market economy.

6-12.USH1.3.2.2 Analyze the role of government policy in the 

early economic development of the United States. (484.01b)

9-12.G.3.2.1 Analyze the economic impact of government policy.

9-12.E.3.2.1 Compare and contrast the characteristics of 

different economic systems and economic philosophies. 

(510.01f)

9-12.E.3.2.2 Explain and illustrate the impact of economic 

policies and decisions made by governments, businesses, and 

individuals. (512.01b)

9-12.USH2.3.2.1 Analyze the role of government policy in the 

economic development of the modern United States. (484.01b)

Goal 3.3 Analyze the different types of economic 

institutions.

3.SS.3.3.1 Explain the purpose of a bank.

6-12.USH1.3.3.1 Evaluate the role of financial institutions in the 

economic development of the United States.

9-12.E.3.3.1 Explain the characteristics of various types of 

business and market structures. (513.01a)

9-12.E.3.3.2 Describe the elements of entrepreneurship and 

successful businesses. (513.01b)

9-12.E.3.3.3 Identify the role of the financial markets and 

institutions. (513.01c)

9-12.E.3.3.4 Explain the purposes of labor unions. (513.01e)

9-12.E.3.3.5 Explain the difference between monetary policy and 

fiscal policy.
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State Content Standards for Idaho

SOCIAL STUDIES; STANDARD 3 - ECONOMICS9-12.E.3.3.6 Analyze the various parts of the business cycle and 

its effect on the economy.

9-12.USH2.3.3.1 Evaluate the role of financial institutions in the 

economic development of the United States.

Goal 3.4 Explain the concepts of good personal finance.

1.SS.3.4.1 Identify ways to save money for future needs and 

wants. (392.01d)

2.SS.3.4.1 Identify reasons people save.

3.SS.3.4.1 Describe the purposes and benefits of savings. 

(424.01d)

4.SS.3.4.1 Define entrepreneurship and identify reasons for 

starting a business.

5.SS.3.4.1 Identify economic incentives for entrepreneurship.

5.SS.3.4.2 Explain the impact of taxation on personal finance.

9-12.E.3.4.1 Examine and apply the elements of responsible 

personal fiscal management, such as budgets, interest, 

investment, savings, credit, and debt. (514.01a)

9-12.E.3.4.2 Identify and evaluate sources and examples of 

consumers' responsibilities and rights. (514.01b)

9-12.E.3.4.3 Discuss the impact of taxation as applied to 

personal finances. (514.01c)

9-12.USH2.3.4.1 Analyze how economic conditions affect 

personal finance.

E
p

is
o

d
e
 4

0
3
 –

 Y
o

u
r 

F
ir

s
t 

B
ig

 P
u

rc
h

a
s
e

E
p

is
o

d
e
 4

0
4
 –

 W
h

a
t'

s
 U

p
 W

it
h

 T
h

e
 

S
to

c
k
 M

a
rk

e
t?

E
p

is
o

d
e
 4

0
5
 –

 C
ra

s
h

 C
o

u
rs

e
 O

n
 

S
ta

rt
in

g
 A

 B
u

s
in

e
s
s
 

E
p

is
o

d
e
 4

0
6
 –

 H
o

w
 t

o
 M

a
k
e
 A

 M
il
li
o

n
 

B
u

c
k
s
!

E
p

is
o

d
e
 4

0
7
 –

 S
c
a
m

-a
-r

a
m

a
 (

P
ro

te
c
ti

n
g

 

Y
o

u
rs

e
lf

 F
ro

m
 B

e
in

g
 S

c
a
m

m
e
d

)

E
p

is
o

d
e
 4

0
8
 –

 T
h

e
 V

a
lu

e
 O

f 
M

o
n

e
y

E
p

is
o

d
e
 5

0
1
 –

 W
h

a
t'

s
 Y

o
u

r 
M

o
n

e
y
 

P
e
rs

o
n

a
li
ty

?

E
p

is
o

d
e
 5

0
2
 –

 B
u

s
in

e
s
s
 S

tr
u

c
tu

re
s

E
p

is
o

d
e
 5

0
3
 –

 M
o

v
in

' 
O

n
 O

u
t

E
p

is
o

d
e
 5

0
4
 –

 Y
o

u
 A

re
 t

h
e
 T

a
rg

e
t!

E
p

is
o

d
e
 5

0
5
 –

 T
h

e
 E

c
o

n
o

m
ic

s
 o

f 

E
c
o

n
o

m
ic

s

E
p

is
o

d
e
 5

0
6
 –

 B
u

s
in

e
s
s
e
s
 T

h
a
t 

G
iv

e
 

B
a
c
k

E
p

is
o

d
e
 5

0
7
 –

 W
h

a
t'

s
 i
n

 t
h

e
 B

o
o

k
s
?

E
p

is
o

d
e
 5

0
8
 –

 T
a
k
e
 i
t 

to
 t

h
e
 B

a
n

k

E
p

is
o

d
e
 5

0
9
 –

 I
t'

s
 a

 J
o

b
 t

o
 G

e
t 

a
 J

o
b

!

E
p

is
o

d
e
 5

1
0
 –

 F
u

n
d

ra
is

in
g

 C
a
n

 B
e
 F

u
n

E
p

is
o

d
e
 5

1
1
 –

 W
h

a
t 

to
 D

o
 W

it
h

 a
 

W
in

d
fa

ll

E
p

is
o

d
e
 5

1
2
 –

 B
u

s
in

e
s
s
e
s
 G

o
in

g
 G

re
e
n

E
p

is
o

d
e
 5

1
3
 –

 A
ll
 i
n

 t
h

e
 F

a
m

il
y

∙ ∙

∙ ∙ ∙ ∙ ∙ ∙
∙ ∙ ∙

∙ ∙ ∙ ∙ ∙
∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙
∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙

∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙ ∙

∙ ∙ ∙ ∙


